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LOSURES:

On property management
On property values
Unpaid common area

charges

Financial strain on property
owners and condominium
association
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Dsing parties,
often lenders, take
back property, but
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vacant and unsold
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FORECLOSURE ACT

Foreclosure in compliance
with M.G.L. terminates

tenancy

- tenancy at will
30 notice requirements

-no self-help eviction

-summary process — legal

process
-executions and appeals




“Protecting Tenants

at Foreclosure Act of
2009”
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written notice
required if tenant at will
(B) Must honor longer duration

term of written lease if
lease

Expires within 90 days
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In writing and signed




on, including
renewals in federally
subsidized

® Leasingi.e., sec. 8

(D) Summary process — legal
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TIES OF
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Security deposit
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executions, appeals

Bankruptcy
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Foreclosures in
Connecticut and New England

Analysis of Mortgage Bankers Association
National Delinquency Survey
Data through Q1-10
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Foreclosure rates for United States, New England, and
Connecticut, through Q1-10

Percent of loans with foreclosure initiation in quarter
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Foreclosure rates for United States and New England
states, Q1-10

Percent of loans with foreclosure initiation in quarter
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Foreclosure rates for U.S. and New England states, major
conventional loan categories, Q1-10

Percent of loans with foreclosure initiation in quarter
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